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AUDITORS’ REPORT

We have audited the annexed statement of accounts of “CECIL & IRIS CHAUDHRY
FOUNDATION?” for the Year ended June 30, 2017 and we state that we have obtained
all information and explanations, which to the best of our knowledge and belief were
necessary for the purposes of our audit.

It is responsibility of the NGO’ S management to establish and maintain a system of
internal control and prepare and present the-above said statement in conformity with the
approved accounting standards and the requirements. Our responsibility is to express an
opinion on the statement based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in
Pakistan. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the said statement is free of any material misstatement. We
believe that our audit provides a reasonable basis for our opinion and, after due
verification thereof, we report that:

: a). In our opinion, proper books of account have been kept by the NGO as
required by the law.

b). In our opinion;

i) The Statement of accounts is in agreement with the Books of
account.
ii) We have examined that the expenditures incurred during the Year

were for benefits of the NGO.

iii) We have examined that the expenditures are supported with the
supporting documents and are in agreement with the books of

account.
Y
. _ N
Dated: October 09, 2017 AHMAD USMAN SHABBIR & CO.
Lahore. (Chartered Accountants)
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THE CECIL AND'IRIS CHAUDHRY FOUNDATION
BALANCE SHEET
As At June 30, 2017

June 30, 2017

June 30, 2016

Rupees Rupees
ASSETS
Non current assets
Tangible fixed assets (Schedule annexed) - 182,959 216,326
Current Assets:
Advances to employees . - -
Prepaid rent - -
Cash at banks 66,634 54,175
Cash in Hand 818 4,784
67,452 58,959
TOTAL ASSETS 250,411 275,285
FUND AND LIABILITIES
Opening Balance 96,878 296,085
Surplus / (Deficit) ) (68,666) (199,207)
' 28,212 96,878
Current Liabilities
Payable to Tamasha - -
Salaries payable 153,700 100,000
Utilities bills payable 33,499 21,627
Rent payable , - 21,780
Audit fee payable 35,000 35,000
222,199 178,407
TOTAL FUND AND LIABILITIES 250,411 275,285
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THE CECIL AND IRIS CHAUDHRY FOUNDATION
STATEMENT OF INCOME AND EXPENDITURE
For The Year Ended June 30, 2017

June 30, 2017

June 30, 2016

Rupees Rupees

INCOME
Members contribution 826,770 1,455,416
Income from donations ' 2,436,970 3,800,661

3,263,740 5,256,077
EXPENDITURE
Salaries and wages ' 1,690,906 1,781,301
Donations 242,804 1,459,552
Rent expense 426,240 516,800
Travelling expenses . 137,520 415,762
Repair and maintenance 233,967 367,021
Project related cost = =
Utilities 185,465 197,167
Administrative expenses 8,765 161,178
Printing and stationary 62,147 55,418
Communication 7,150 18,592
Fuel expenses 106,640 134,839
Postage and courier 22,465 8,410
Entertainment expenses ) 58,148 8,065
Legal and professional 72,338 185,000
Audit fee 35,000 35,000
Loss on Disposal ] - 51,392
Advertisement and promotion 3,500 8,300
Bank charges 5,984 10,748
Depreciation 33,367 40,739

3,332,406 5,455,284
Surplus / (Deficit) (68,666) (199,207)
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THE CECIL AND IRIS CHAUDHRY FOUNDATION
CASHFLOW STATEMENT
For The Year Ended June 30, 2017

June 30, 2017 June 30, 2016

Rupees Rupees -
Cash flow from operating activities:
Profit for the year (68,666) (199,207)
Adjustments for:
Loss on Disposal - 51,392
Depreciation 33,367 40,741
(35,299) (107,074)
Working capital changes
(Increase) / Decrease in current assets v - : 20,000
Increase / (Decrease) in current liabilities 43,792 (143,636)
43,792 (123,636)
Net cash flow from operating activities ’ 8,493 (230,710)
Cash flow from investing activities:
Fixed assets purchased - (44,250)
Disposal proceeds of fixed assets - 1,200
Net cash flow from investing activities - (43,050)
Cash flow from financing activities:
Amount contributed by founding members - -
Net cash flow from financing activities - -
Net cash flow Inflow / (Outflow) during the year 8,493 (273,760)
Cash and cash equivalent at the beginning of year 58,959 332,719
Net Cash Balance at the end of period 67,452 58,959
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